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Hundreds of business across 
the UK Marine Industry could 
be missing out on tens of 
thousands of pounds in re-
spect of Corporation Tax  relief 
for Research and Develop-
ment costs.  Independent 
Marine Insurance Specialists, 
IRCM, are partnering R&D Tax 
and Grants in highlighting the 
entitlement of qualifying Ma-
rine Businesses to claim the 
benefit and boost cash flow in 
the sector 

Government Backed  
R&D Tax Recovery is a Gov-
ernment-backed initiative and 
was introduced in 2000 to 
encourage small businesses 
to develop their products and 
processes.  It allows them to 
claim Corporation Tax refund 
on all Research and Develop-
ment (R&D) activities, which 
include making bespoke prod-
ucts, making environmental 
improvements, innovation, 
health and safety changes 
and developing in-house soft-
ware.  Rebates to businesses 
are averaging about £35,000 
with the highest award ob-
tained so far being £80,000. 

Mark Evans of R&D Tax & 

Grants said:  “As this is a 
specialist area, many compa-
nies are not made aware of 
their potential entitlement to 
a rebate, simply because 
their own accountants do not 
understand the regulations.  
It’s not just about men in 
white coats in a lab looking 
for a cure for cancer; it’s 
more about how a business 
has changed its processes to 
improve its products.  The 
cost of the labour time to 
implement it is a major part 
of the R&D claim” 

Free Audit 
The Marine Industry has 
hundreds of businesses that 
could qualify for a rebate 
and Mark will provide a free 
audit to those companies 
who think they may have a 
case.  “We operate on a No-
Win, No-Fee basis” said 
Mark, “and businesses are 
able to reclaim up to 2 years 
worth of R&D expenditure”.  
Companies interested in 
taking advantage of the free 
audit should contact Mark 
Elcocks on 01902 796793 
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Mark Evans of R&D Tax & Grants, IRCM’s latest affiliate offering     
support to the British Marine Industry 

Marine Insurance Brokers, IRCM, Offering Free Audits to Businesses in Marine Sector 

Could your business qualify for SME R&D Tax Relief?  To qualify, a firm 
must meet the following minimum requirements: 

• It must be a limited company 

• It must have been trading for at least one year 

• Its turnover must be below 100m Euros 

• It must employ fewer than 500 staff 

• Its National Insurance and PAYE payments must exceed £20,000 pa 

Take advantage of our FREE AUDIT OFFER now -  What have you got to lose? 

IRCM Support P1041 HMS 
Gay Archer see Historical 

Craft Section inside 

Massive Insurance       
Discounts for owners of 

AirBerths (page 2) 

Huge Discounts for Vessels 
on UK Inland Waterways 

Tel: 01902 796 793 

Average Savings on     
Commercial Marine Trades 
Insurance Policies of 37% 

See Back Page for details 



Marine Insurance innovators IRCM are part-
nering new clients, Wave Seven Marine, in 
promoting the advantages of the AirBerth 
storage system.  Whilst AirBerth has been 
widely used in countries such as the USA 
and Australia, it is relatively new to the UK.  
However, UK sales are likely to increase 
significantly as the full benefits of the sys-
tem are communicated to marine traders 
and boat owners.   

Roger Nadin, Managing Director of Wave 
Seven who supply AirBerth said “One of the 

huge advantages of AirBerth is that it 
reduces the threat of electrolysis and 
osmosis and also eliminates the need for 
anti-fouling treatment, thus maintaining 
the value of the vessel”. 

There are further benefits too:  The secu-
rity afforded by AirBerth means that an 
AirBerthed vessel is less likely to be sto-
len than a conventionally moored craft.  
Furthermore, in tornado-hit areas in the 
USA, the only vessels escaping damage in 
the worst hit areas were those on Air-
Berths. 

AirBerths advantages have prompted 
IRCM to factor the reduced hazards into 
their insurance schemes for pleasure 
craft and some commercial vessels. Mark 
Elcocks of IRCM said “When new technol-
ogy becomes available that reduces haz-
ard to insured risks, it’s incumbent upon 
the Insurance Industry to respond quickly  
in rewarding individuals and businesses 
for their proactive measures in seeking to 
minimize potential loss to their property”. 
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NE W IN S U R A NC E INC E N TI V E S 
FO R AI RBE RT H OW NE R S 

Insurance Innovat ion for  the Mar ine 

£14,567,572  in Fines for Health & Safety Breaches Charged to UK Businesses in Past Year 

IRCM are now able to provide substantial 
pleasure craft insurance discounts to 
owners of AirBerths, adding another in-
centive for potential owners to invest in 
the system.  Mimimum premium rates 
are available on the AirBerths them-
selves. For an instant quote call Sarah 
Fitzgerald on 01902 796793. 

For more information about the AirBerth 
boat lift storage system contact Roger 
Nadin at Wave Seven Marine on 01242 
541983 or visit www.wseven.com. 

Risk Management Support 

Health and Safety issues continue to be a 
concern for all industries, the Health & 
Safety Executive (HSE) and Local Authori-
ties securing 1264 convictions throughout 
the UK in the last 12 months with fines 
averaging £11525. 

Mooring sites, Marinas and Boat-
yards which have long been regarded 
as “car parks” for boats as far as 
safety is concerned represent real 
threats to workers and visitors alike if  
adequate risk assessments are not 
conducted and corrective action  
undertaken.   

Risk Management Support forms one 
of the principles by which IRCM en-
sures it’s clients are able to keep 
their insurance premiums down.  In 
ensuring our clients, their employees 
and customers operate in a safe 
environment we aim to keep liability 
claims against our clients to an abso-
lute minimum.  We also aim to help 
our clients stay on the right side of 
Health & Safety legislation.  

Free Risk Management and Employ-
ment Law support worth £750 per 
year is available to all IRCM clients.  
We will provide all the tools you need 
to ensure your business complies 
with Health & Safety and Employ-
ment legislation.  Call us now for 
further information or visit our dedi-
cated Health & Safety website at 
www.kgjhealthandsafety.co.uk   

This free service could save you and 
your business thousands of £s. 

DIRECTORS LIABILITY 

Are YOU safe from prosecution?  
The recent high-profile prosecution of 
the NZ watersports centre highlights 
your need for Directors & Officers Liabil-
ity insurance.  The Marine & Leisure 
Industry has many inherent dangers 
that present themselves to employees, 
customers and private boat owners and 
the  blame culture that currently threat-
ens to swamp our society often de-
mands a witch hunt. 

IRCM employs brokers with expertise in 
this field.  As with all our products we 
use our strength to ensure we have as 
wide an access to the market place as 
possible to ensure we make sure the 
right product is recommended to the 
right client.  We even wholesale our 
own product to other brokers.   

Despite the increasing trend of prose-
cutions, Directors & Officers Insurance 
has never been more affordable, al-
though businesses need to be aware of 
some of the limited covers available in 
some packages.  Comprehensive cover 
is available for as little as £150 per 
annum.  Private assets of Directors of 
all types of company are now at risk.  
Can you afford to be without this cover?  



In Spring we reported on former Royal  
Air Force launch Spitfire”   for which 
IRCM were able to arrange specialist 
insurance following severe damage 
that occurred whilst the vessel was 
being lifted.  This issue we are de-
lighted to feature one of the latest 
historic craft to recently join the IRCM 
portfolio, P1041 HMS Gay Archer, for 
which we were also able to arrange 
specialist cover. 

Of Double-Diagonal Mahogany con-
struction, Gay Archer is the sole survi-
vor of the Gay Class Fast Attack Patrol 
Craft.  Saved from scrap at the 11th 
hour, the vessel has been faithfully 
restored by Paul Childs and is pres-
ently moored at Watchet Harbour in 
Somerset where, as pictured, she 
proudly sports torpedo tubes, bofors 
gun and depth-charges. 

It is intended to use Gay Archer for 
veterans’ trips and educational pur-

poses in addition to corporate events. 

She is currently undergoing engine 
repairs before she recommences 
exhibition activities in the West Coun-
try. Funding is required to ensure the 
restoration of this piece of naval heri-
tage is completed and IRCM have 
agreed to assist with the fund-raising 
effort and our customers are also 
invited to assist.  If you accept one of 
our competitive leisurecraft quota-
tions and quote the reference “Gay 
Archer” we will donate a percentage 
of the income derived from your pre-
mium to the Friends of HMS Gay 
Archer.   

For further information about HMS 
Gay Archer, its restoration, history 
and about the other vessels of its 
Class, visit www.zagreusfilms.com 
and follow the Friends of HMS Gay 
Archer link 

 

benefits that are not nor-
mally provided as standard 
by other insurers in this field, 
including Marine Legal Pro-
tection, transit cover and 
increased Personal Accident 
and Medical Benefits cover.  
Owners of Steam Boats who 
would like to reduce their 
insurance costs whilst im-
proving their scope of cover 
and benefits should contact 
Mark Elcocks or Sarah Fitz-
gerald on 01902 796793 or 
at enquiries@ircm.co.uk 

Invited to join the insurance 
panel of the Steamboat As-
sociation of Great Britain, 
IRCM launched its SBA Mem-
bers scheme this Summer.  
The scheme has been wel-
comed by the SBA member-
ship a number of whom 
found their insurance re-
newal coinciding with the 
launch of the scheme.  Not 
only does the IRCM scheme 
provide extremely com-
petetive rates, supported by 
an AA– rated insurer , but 
features many enhanced 
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S T E A M  B O A T  A S S O C I A T I O N  I N S U R A N C E  S C H E M E  L A U N C H E D  

ARCHER READY TO FIRE AGAIN! 

 (Copyright Brian’s Images) 

IRCM is well known for its 
expertise in sourcing spe-
cialist insurance solutions 
for a wide variety of historic 
and classic craft.  We in-
sure many of the Dunkirk 
Little Ships as well as a 
range of Gunboats, Mine-
sweepers and Motor      
Torpedo Boats in addition 
to historic Sailing Ships and 
a variety of Steam Boats. 
As a specialist insurance 
broker we continue to ex-
pand our ability to provide 
the widest possible range 
of facilities for our clients to 
ensure we deliver the best 
cover at the best price. 

HMS Gay Archer at Watchet Harbour,(copyright Brian’s Images) 

Thames Steamers Ltd’s Alaska 

Insurance Innovat ion for  the Mar ine Industry– Histor ic Craft  Sect ion  



Head Office:   
Three Charter Court, Broadlands, 
Wolverhampton WV10 6TD 
 
Phone:  01902 796793 
Fax:  01902 796797 
E-mail:  markelcocks@kgjgroup.co.uk 
 
Thames Valley Office:   
PO Box 166, Chertsey, Surrey        KT16 
8WB 
 
Phone:  01932 567672 
Fax:  01932 565966 
E-mail:  patward@intonet.co.uk 
 
IRCM are authorized & regulated by the 
Financial Services Authority 

Insurance  Risk & Claims 
Management  Ltd  

More than just a broker 

Through Pat’s experience 
as a rower, IRCM are able 
to bring specialist expertise 
to this unique segment of 
the market in addition to 
bespoke cover and com-
petitive pricing.  We can 
also provide insurance for 
skiff and punting clubs.  For 
further information or if you 
would like a quotation for 
your Club’s fleet or Club-
house, please contact Pat 
Ward at our Chertsey Office 
on 01932 567672 or email 
patward@intonet.co.uk  

Veteran rower and IRCM 
Director Pat Ward has 
brought many rowing clubs 
into the IRCM portfolio over 
the years and these clubs 
are now benefiting even 
further from their relation-
ship with IRCM through the 
recent launch of our own 
dedicated rowing club 
scheme.  Underwritten by 
Marine experts Groves John 
& Westrup at Lloyds, the 
scheme allows clubs to 
benefit from flexible under-
writing criteria and competi-
tive premiums. 

37% Average Savings 
for Marine Trades     

Insurance 

Here are some of the huge sav-
ings we have delivered across all 
Marine Trades in the last few 
weeks: 

Narrowboat Builder—saved 35% 

Fleet Operator– Saved 23% 

Yacht Builder—saved 60% 

Marine Contractor– saved 50% 

Fleet Operator—saved 20% 

Chandler—saved 34% 

For a free, no obligation quota-
tion, call Richard Ward or Mark 
Elcocks on 01902 796793. 

www.ircm.co.uk 
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Insurance Risks & Claims Management Ltd (IRCM) is the Marine, Leisure and Specialist Risks 
Brokerage of the award-winning KGJ Group of Companies.  The Group is an independent, family-
owned company controlling in excess of £30m of premiums and is headquartered in the Wolver-
hampton with offices in Birmingham and Chertsey.  The Group is recognised for its expertise and 
service standards throughout the insurance industry, featuring in the Insurance Age UK Broker 
Awards for 8 consecutive years from 2001—2008.  Put simply, we are big enough to matter, yet 
small enough to care. 

IRCM provide bespoke insurance to the marine industries. Our management team have consid-
erable hands-on experience of owning and managing large marine operations such as boatbuild-
ing, marine engineering, yard services, commercial and leisure operations.  We understand that 
every business is unique and, as such, will require a solution tailored to it’s specific require-
ments.  We are able to use our access across all markets to make sure we place the right busi-
ness with the right insurer and negotiate appropriate amendments to the insurer’s standard off-
the-shelf offering, ensuring a truly bespoke insurance package is delivered.  

In an industry that is traditionally very slow to embrace new concepts, IRCM is determined to 
lead the market in initiatives that improve the value for money our customers receive.  This 
means not only seeking improvements to scope of cover and pursuing competitive prices but 
also improving claims management and providing additional client benefits through affiliates.    
Call us now for an informal discussion about how we can help you and your business.   

About IRCM — The Marine Insurance Innovators 

Rowing Club News 

We Can Provide Insurance To: 

• Boat Builders 

• Ports & Docks 

• Marinas 

• Fleet Operators 

• Boat Repairers 

• Boat Yards 

• Dealers & Brokers 

• Marine Engineers 

• Marine Component 
Manufacturers 

• Marine Equipment 
Distributors 

• Chandlers 

• Sail Makers 

• Clubs 

• Marine Contractors 

• Marine Construction 

• Commercial Vessels 

• Pleasure Craft 

• Steam Boats 

• Classic Vessels 

• Tall Ships 

• Hauliers 

• Plant Hire 

• Charities 

• Non-Marine Activities 

MARINE CONSTRUCTION MARKET UPDATE 

Following a request from 
one of our Marine Piling 
clients to obtain short-
notice cover for a £1m 
crawler crane and 250 Ton 
Barge, IRCM were able to 
source cover from within 
their panel of specialist 
Marine Construction insur-
ers.  Mark Elcocks, IRCM’s 
Specialist Risks Executive 
said “it was essential that 
we had the necessary ex-
pertise in this sector to 
negotiate between both 
client and  underwriter as 
well as the owners of the 
barge and crane.  Because 
the barge  was being towed 

Around the coast we were 
able to advise the client on 
towage surveys and ensure 
all risk requirements were 
completed and, documen-
tation submitted to the 
satisfaction of all parties, to 
enable the client to take 
delivery of the barge and 
crane and proceed with the 
execution of their contract”. 

IRCM have direct access to 
a number of insurers who 
specialise in providing 
cover to marine-based con-
struction companies, civil 
engineers and riparian con-
tractors. 
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